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Supply Problem Keeps Connecticut Housing Prices High, Choices Limited, 
Burdening Many, Annual Partnership Report Discloses 

 
Despite a housing downturn that pushed median sales prices 19% below their 2007 peak, Connecticut 
residents struggled this year with a housing supply problem that kept prices among the highest in the 
nation, according to HousingInCT2012, the annual housing report published by the Partnership for 
Strong Communities. 
 
Connecticut's housing production fell to 50th among the 50 states in 2011 and for the 2002-2011 
decade. As a result, the extremely modest demand for homes still left the state with the 8th highest 
home values and the sixth highest monthly housing costs in the nation. 
 
In addition to HousingInCT2012 (http://pschousing.org/news/housing-in-ct-2012) a companion survey 
done annually by the Partnership -- Affordability In Connecticut 
(http://www.pschousing.org/news/affordability-in-connecticut-2011) -- discloses that a household 
earning the state's median household income still cannot qualify for a mortgage to buy the median sales 
price home in 88 – or more than half – of the state's municipalities. 
 
HousingInCT2012, the annual housing barometer by the Partnership, showed that renters -- now 33% of 
all Connecticut households, up from 30% just two years ago -- suffered most from the dearth of supply.  
 
Other key findings in the report: 
• The number of communities with affordable housing fell. While the state’s median home sales 

price declined to $240,000 from a 2007 peak of $295,000, cities and towns where 10% or more of 
the housing stock was affordable dropped to 29 of 169, from 31.  

• The state's housing wage, the amount one must earn per hour to afford a typical 2-BR apartment, 
rose to $23.58, or $49,000 annually, up from $29,000 in 2004. 

• Connecticut remained 33,000 units short of the number of affordable rental homes needed, and 
82,000 units short of the number that were both affordable and available, according to the Census. 

• 26% of Connecticut's 436,000 renting households (about 1 million own their homes) earn less than 
50% of the median income and spend half of that income on housing; 51% of renters spend more 
than 30% of their incomes on housing. 

• Demographic factors put more pressure on housing costs. The state’s disparity of wealth increased, 
creating the potential for wealthier residents to drive up the cost of housing and other goods and 
services. Meanwhile, Connecticut grew older, jumping to 9th in 65-plus population, while both 
young workers -- with average education debt of about $25,000 each -- and older workers and 
retirees with little in savings increased the demand for smaller, denser, affordable and energy-
efficient homes, very few of which were being produced. 
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